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OUR OFFER FOR M&C SAATCHI
We believe that the combination of Next 15 and M&C Saatchi offers an 
opportunity to build a global growth consulting group that can offer a 
compelling alternative to the big four consulting and marketing services 
groups.  A group that leverages top-flight creativity, technology, data, 
business consulting and digital marketing to deliver meaningful change.  
This is the next stage of our journey but it is not the end.
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Our customers include: 

INTRODUCTION TO NEXT15

Next 15 operates across four divisions and has offices 
across the world.  Our divisions are:

1. Delivering business insights through data analytics and 
online research

2. Optimizing digital brand assets to drive long term 
customer engagement

3. Optimizing customer delivery (aka sales) through digital 
platforms such as e-commerce, demand gen and ABM

4. Maximizing the value of the business through business 
design, corporate positioning and venture creation
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M&C Saatchi customers include: 

INTRODUCTION TO M&C SAATCHI

M&C Saatchi operates across 5 connected specialisms 
with global scale:

1. Advertising & CRM: Blending marketing science with 
creativity through earned, owned and paid-for content; 

2. Media & Performance: Connecting brands with digitally 
connected consumers; 

3. Global & Social Issues: Driving global and social change, 
protecting the planet and transforming lives for the better; 

4. Brand & Experience: Transforming businesses by 
unlocking existing and new growth opportunities; and 

5. Sponsorship & Talent: Connecting brands direct to 
consumers through passions and personalities.
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Recommended offer by Next 15 to acquire M&C Saatchi. 
M&C Saatchi shareholders entitled to receive 0.1637 Next 
15 shares and 40 pence in cash per M&C Saatchi share 

Values M&C Saatchi at 247.2p per share and the fully 
diluted ordinary share capital of M&C Saatchi at 
approximately £310m, of which £50m is paid in cash 

Expected to be materially earnings accretive in the first full 
financial year post-acquisition
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TRANSACTION 
RATIONALE
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Highly complementary strengths and 
strategies

Clients benefit from a broader range of 
relevant capabilities, delivered in more 
places

Earnings accretive

Data & analytics focus and the scale to invest

Complementary client bases

Broader offerings for both customer bases

Enhanced public sector offering

Better global footprint for both businesses

Combination will have a strong balance sheet and be highly 
cash generative

Significant potential synergies 
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£54m
£3m

£137m
£10m
£15m

£20m

£38m
£199m

£17m

£104m

£12m

M&C Saatchi
Next 15

Geographic Integration - Revenues

Europe:

UK:
US:

South Africa:
Australia:

APAC:

Note: revenues are shown on a historic basis and exclude the impact of Next 15’s acquisition of Engine or 
revenues from the recently-announced large contract win in Mach49. Revenues shown for M&C Saatchi are to 

31/12/21. For Next 15, revenues are to 31/1/22
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FINANCING 
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Consideration of 40p in cash and 0.1637 N15 shares per M&C Saatchi share, which values 
M&C Saatchi at 247.2p per share based on N15’s closing price on 19 May 2022

£50m of total consideration payable in cash

Entered into an enhanced £150m banking facility with HSBC and Bank of Ireland

Strong balance sheet to be maintained
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MERGER PLAN 
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Next 15 attaches great importance to retaining the skills, knowledge and expertise of M&C 
Saatchi’s existing management and employees

Next 15 and M&C Saatchi have had some initial, high level planning discussions regarding the 
integration of M&C Saatchi into the enlarged group

Next 15 intends to undertake a detailed evaluation of M&C Saatchi and its operations to be 
concluded within six months of the completion of the acquisition, in order to develop a 
detailed integration plan

The integration of the Next 15 and M&C Saatchi businesses will be led by a team comprised 
of key Next 15 and M&C Saatchi people
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LONG-TERM STRATEGY UPDATE 
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Beyond this deal, we will invest in areas that benefit the combined group:

Bolt-on acquisition pipeline is robust

Continue internal investment in processes and systems that support our scale and ambitions

● APAC
● EMEA

● eCommerce
● Paid media expansion
● Data analytics
● ABM
● Demand/Lead gen
● Strategic consulting
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CURRENT TRADING
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Next 15

Strong trading from last year has continued into our new 
financial year

Total revenue growth in Q1 of 68%, organic of 37%

Engine on-boarding progressing well

Mach 49 new contract win off to an encouraging start

US businesses performing above expectations

US Dollar strength contributing to trading above 
management expectations

M&C Saatchi

Trading continues to be strong in the first quarter of 2022 

Headline profit before tax for the years ending 31 
December 2022 and 31 December 2023 expected to be in 
the region of £31.0m and £41.0m, respectively.

Note: see Rule 2.7 announcement for relevant M&C Saatchi confirmations and reports
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CONCLUSION Highly complementary strengths and strategies – 
capabilities, geographies and clients

Clients benefit from a broader range of relevant 
capabilities

Stronger platform to accelerate investment and 
growth

Expected to be materially earnings enhancing 

Strong current trading in both businesses
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THIS PRESENTATION AND ITS CONTENTS ARE NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO OR FROM ANY JURISDICTION WHERE TO 
DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF THAT JURISDICTION.

This presentation has been prepared by Next Fifteen Communications Group plc (the "Company" and together with its subsidiaries, the "Group") solely for your information and for use in connection with the 
recommended acquisition of M&C Saatchi plc ("M&C Saatchi") by the Company (the "Acquisition"). For the purposes of this notice, "presentation" means this document, any oral presentation, any question or 
answer session and any written or oral material discussed or distributed during the presentation meeting.

The release, publication or distribution of this presentation in jurisdictions other than the United Kingdom may be restricted by law and therefore any persons who are subject to the laws of any jurisdiction other 
than the United Kingdom should inform themselves about, and observe, any applicable requirements. Any failure to comply with applicable requirements may constitute a violation of the laws and/or regulations 
of any such jurisdiction. To the fullest extent permitted by applicable law, the Company disclaims any responsibility or liability for the violation of such requirements by any person.

This presentation is not intended to and does not constitute or form part of, and should not be construed as: (i) an offer, solicitation or invitation to subscribe for, sell or issue, underwrite or otherwise acquire any 
securities or financial instruments in the Company or in any other entity, nor shall it, or the fact of its communication or distribution, form the basis of, or be relied upon in connection with, or act as any 
inducement to enter into any contract or commitment or investment whatsoever with respect to such securities or financial instruments; or (ii) any form of financial opinion, recommendation or investment 
advice with respect to any securities or financial instruments. This presentation does not purport to contain all of the information that may be required to evaluate any investment in the Company, M&C Saatchi 
or any of their securities. This presentation is not intended to be relied upon as advice to investors or potential investors as it does not take into account their particular investment objectives, financial situation 
or needs. Any investment decision should be made solely on the basis of an approved formal offer-related documentation to be released in relation to the Acquisition, if made. The contents of this presentation 
should not be considered to be legal, tax, investment or other advice, and any prospective investors should consult with their own legal, tax, business and/or financial advisers in connection with any investment 
decision.

The Combination is currently intended to be effected by means of a court-sanctioned scheme of arrangement not subject to the tender offer rules or the proxy solicitation rules under the US Securities Exchange 
Act of 1934, as amended. Any new shares in the Company to be issued pursuant to the Acquisition will not be registered under the US Securities Act of 1933, as amended (the "US Securities Act"), or the 
securities laws of any state or other jurisdiction of the United States and may not be offered or sold in the United States absent registration or an applicable exemption from the registration requirements of the 
US Securities Act and such other laws. It is expected that any new shares in Redwood to be issued pursuant to the Acquisition would be issued in reliance upon the exemption from the registration requirements 
of the US Securities Act provided by Section 3(a)(10) thereof. If, in the future, the Acquisition is effected by way of a take-over offer and the offer is extended into the United States, the take-over offer will be made 
in compliance with applicable United States laws and regulations.

DISCLAIMER
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Unless specified otherwise, no statement in this presentation is intended as a profit forecast or estimate for any period and no statement in this presentation should be interpreted to mean that earnings or 
earnings per share for the Company or M&C Saatchi for the current or future financial years would necessarily match or exceed the historical published earnings or earnings per share for the Company or M&C 
Saatchi.

This presentation has not been independently verified and no representation or warranty, express or implied, is made or given by or on behalf of the Group, their respective subsidiaries and affiliates, or any of 
their respective directors, officers, employees, affiliates, agents or advisers, and no reliance should be placed on, the truth, fullness, accuracy, completeness or fairness of the information or opinions contained in 
this presentation. All information presented or contained in this presentation is subject to correction, completion and change (whether as a result of verification or otherwise) without notice. The information 
contained in this presentation is provided as of the date hereof and no person is under any obligation to update, complete, revise or keep current the information contained in this presentation nor to provide the 
recipient with access to any additional information that may arise in connection with it.

This presentation contains statements that may constitute forward-looking statements relating to the business, financial performance and results of the Company and the industry in which the Group operates. 
These statements may be identified by words such as "expectation", "belief", "estimate", "plan", "target", or "forecast" and similar expressions or the negative thereof; or by forward-looking nature of discussions of 
strategy, plans or intentions; or by their context. No representation is made that any of these statements or forecasts will come to pass or that any forecast results will be achieved. All statements regarding the 
future are subject to inherent risks and uncertainties and various factors could cause actual future results, performance or events to differ materially from those described or implied in these statements. Such 
forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the environment in which the Company will operate in the future. Further, 
certain forward-looking statements are based upon assumptions of future events which may not prove to be accurate and no member of the Group or any of its respective directors, officers, employees, 
affiliates, agents or advisers accepts any responsibility for the accuracy of the opinions expressed in this presentation or the underlying assumptions. Past performance is not an indication of future results and 
past performance should not be taken as a representation that trends or activities underlying past performance will continue in the future. You are therefore cautioned not to place any undue reliance on such 
forward-looking statements.

To the extent available, the industry, market and position date contained in this presentation have come from official or third party sources. Third party industry publications, studies and surveys generally state 
that the data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of 
these publications, studies and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition, certain of the industry, market and 
competitive position data contained in this presentation are sourced from the internal research and estimates of the Company's based on the knowledge and experience of the Company's management. While 
the Company believes that such research and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or 
completeness and are subject to change without notice. Accordingly, undue reliance should not be placed on any of the industry, market or competitive position data contained in this presentation.

DISCLAIMER CONTINUED


